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A pledge to vacate and deliver the property to the buyer

-
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We, the undersigned owners of property No.

located in the area of , with ourfull legal
capacity confirm that we will evacuate andhand over
the above described property to the buyerwho is
awarded the public auction free of any concerns or
occupants and without any legal barrierspreventing
him to use the property and grantee himthe full right
of disposal also enabling him to do sowithin a period
not exceeding (15) days from the date on which the
buyer pays the price of the property, also we
undertake to provide clearance letter that the
property is cleared from any obligations in favor of
Dubai Electricity and Water Authority or any other
party, and in the event of breach and failure to
deliver the property as referred to above on the
specified date, we undertake to pay financial
compensation equivalent to 0.5% per month of the
property price to the buyer as compensation for him
for the delay in receiving the leased property,
(provided that compensation is due at the beginning
of each month of delay, calculated from the end of
the period specified above), and we do not object to
seizing the amount of the sale at the Dubai Land
Department or (at the auction company that
established By sale) until afterconfirming that the
property has been vacated and delivered to the
buyer, as mentioned above. We alsoauthorize the
department irrevocably to deduct the amount of
compensation and / or the penalty clausestipulated
in this document and deliver it to the buyer as
mentioned above in case we breach this
commitment or delay the delivery without the need
for the department to obtain prior permission from
us to do so. We, the undersigned, also undertake to
deliver the described property free of any
obligations to others, of whatever type, value, or
party to which it is entitled, if it proves otherwise,
then we authorizes the Land Department to pay the
obligations, fines and to make the settlement it
deems appropriate in this regard, and deduct the
same from the sale price without prior permission
from our side that
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Owners Name ID/Trade License No

Signature

Date
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Note: Company stamp in case an application is submitted by a company or Establishment.




